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ACTION EUR- 12 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-07 FRB-01 

INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 SP-02 

CIEP-02 LAB-04 SIL-01 OMB-01 PA-02 PRS-01 /071 W 

029056 

R 161959Z SEP 76 
FM AMCONSUL TORONTO 
TO SECSTATE WASHDC 4196 
INFO AMEMBASSY OTTAWA 

UNCLAS TORONTO 1548 

E.O. 11652: N/A 

TAGS: EFIN, PGOV, CA 

SUBJECT: BANK ACT REVISION HEARINGS 

1 . CONGEN UNDERSTANDS FROM PROMINENT CANADAIN CHARTERED BANKERS 
THAT SENATE BANKING COMMITTEE IS TO HOLD HEARINGS ON BANKING 
WHITE PAPER IN VERY NEAR FUTURE. 

2. SAME SOURCES BELIEVE ACTUAL LEGISLATION WILL NOT BE DRAFTED 
UNTIL THE END OF THIS YEAR AND THAT COMMONS HEARINGS WILL NOT 
BEGIN BEFORE FEBRUARY BUT MAY RUN WITH GREAT NOTORIETY THROUGH 
JUNE. 

DIGGINS 
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